RESOLUTION NO. 28

A RESOLUTION OF THE OVERSIGHT BOARD TO THE
SUCCESSOR  AGENCY TO THE SAN FERNANDO
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD JULY
1, 2016 THROUGH JUNE 30, 2017 AND TAKING CERTAIN
ACTIONS IN CONNECTION THEREWITH

RECITALS:

A. Pursuant to Part 1.85 of the Community Redevelopment Law (commencing with
Health and Safety Code Section 34170) (“Part 1.85”), the Successor Agency to the San Fernando
Redevelopment Agency (“Successor Agency”) is required to undertake a number of actions
related to winding down the affairs of the former Redevelopment Agency pursuant to Health and
Safety Code Section 34177(h).

B. Pursuant to Health and Safety Code Section 34171(m), a “Recognized Obligation
Payment Schedule” (*“ROPS”) means the document setting forth the minimum payment amounts
and due dates of payments required by enforceable obligations for each fiscal period as provided
in Section 34177(0)(1) of the Health and Safety Code. Therefore, the amounts listed on a ROPS
are solely estimates of minimum payment amounts required of the Successor Agency for
enforceable obligations for the upcoming ROPS period.

C. Pursuant to Health and Safety Code Section 34177(0)(1), the Successor Agency is
required to submit the ROPS for the period of July 1, 2016 through June 30, 2017 (“ROPS 16-17
A&B”), after its approval by the Oversight Board, to the Department of Finance and the County
Auditor-Controller no later than February 1, 2016.

D. The ROPS 16-17 A&B is attached to this Resolution as Exhibit “1”, and is
presented to the Oversight Board for review and approval.

8 The ROPS 16-17 A&B attached to this Resolution as Exhibit “1” is consistent
with the requirements of the Health and Safety Code and other applicable law.

F Pursuant to Health and Safety Code Section 34177(0)(1)(A), the Successor
Agency shall submit a copy of the Oversight Board-approved ROPS 16-17 A&B to the
Department of Finance electronically and the Successor Agency shall complete the ROPS 16-17
A&B in the manner provided by the Department of Finance.

G. The activity proposed for approval by this Resolution has been reviewed with
respect to applicability of the California Environmental Quality Act (“CEQA”™), the State CEQA
Guidelines (California Code of Regulations, Title 14, Section 15000 et seq., hereafter the
“Guidelines™), and the City’s environmental guidelines.

15 The activity proposed for approval by this Resolution is not a “project” for
purposes of CEQA, as that term is defined by Guidelines Section 15378, because the activity



approved by this Resolution is an organizational or administrative activity that will not result in a
direct or indirect physical change in the environment, per Section 15378(b)(5) of the Guidelines.

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE SAN FERNANDO REDEVELOPMENT AGENCY DOES HEREBY
RESOLVE, FIND, DETERMINE AND ORDER AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.
Section 2. This Resolution is adopted pursuant to the provisions of Part 1.85.

Section 3. The Oversight Board hereby approves and adopts the ROPS 16-17 A&B,
substantially in the form attached to this Resolution as Exhibit “1”. The Executive Director of
the Successor Agency, in consultation with the Successor Agency’s legal counsel, may modify
ROPS 16-17 A&B as the Executive Director or the Successor Agency’s legal counsel deems
necessary or advisable to comply with applicable state law and consistent with the enforceable
obligations of the Successor Agency.

Section 4. The officers and staff of the Successor Agency are hereby authorized and
directed, jointly and severally, to submit a copy of ROPS 16-17 A&B to the DOF, the County
Auditor-Controller and the County administrative officer as designated by the County.

Section 5. Staff is hereby authorized and directed, jointly and severally, to submit a
copy of the Oversight Board-approved ROPS 16-17 A&B to the DOF, the Office of the State
Controller, and the County Auditor-Controller.

Section 6. Staff is hereby authorized and directed, jointly and severally, to post a
copy of the Oversight Board-Approved 16-17 A&B on the Successor Agency’s Internet website
(being a page on the Internet website of the City of San Fernando).

Section 7. The officers and staff of the Successor Agency are hereby authorized and
directed, jointly and severally, to do any and all things which they may deem necessary or
advisable to effectuate this Resolution, including requesting additional review by the DOF and
an opportunity to meet and confer on any disputed items, and any such actions previously taken
by such officers and staff are hereby ratified and confirmed.

Section 8. The Oversight Board determines that the activity approved by this
Resolution is not a “project” for purposes of CEQA, as that term is defined by Guidelines
Section 15378, because the activity approved by this Resolution is an organizational or
administrative activity that will not result in a direct or indirect physical change in the
environment, per Section 15378(b)(5) of the Guidelines.

PASSED AND ADOPTED this 26" day of January, 2016.

T

Feder@&ﬁnirez, Vice Chair




ATTEST:

= JECH

Estevad Padilla-D puty Clerk

County of Los Angeles, Board of Supervisors
Acting as Secretary to the
San Fernando Oversight Board

STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) ss
CITY OF SAN FERNANDO )

I HEREBY CERTIFY that the foregoing Resolution was approved and adopted at a
special meeting of the Oversight Board to the Successor Agency to the San Fernando
Redevelopment Agency held on the 26" day of January, 2016, by the following vote to wit:

AYES: Moran, Bass, Gomez-Garcia, FF. Ramirez - 4
NOES: None
ABSENT: Frank, J. Ramirez, Perez - 3

Esti\\f n Padilla)Deputy Clerk

Coumnt ngeles, Board of Supervisors

Acting as Secrefiary to the
San Fernando Oversight Board

(OS]



EXHIBIT 1

OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE FORMER
REDEVELOPMENT AGENCY OF THE CITY OF SAN FERNANDO

RECOGNIZED OBLIGATION PAYMENT SCHEDULE 16-17 A and B

(July 1, 2016 through June 30, 2017)



Recognized Obligation Payment Schedule (ROPS 16-17) - Summary
Filed for the July 1, 2016 through June 30, 2017 Period

Successor Agency: San Fernando City

County: Los Angeles

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

16-17A Total 16-17B Total

ROPS 16-17
Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

Sources (B+C+D):
Bond Proceeds Funding

Reserve Balance Funding

A

B

C

D Other Funding
E  Enforceable Obligations Funded with RPTTF Funding (F+G):
F Non-Administrative Costs

G Administrative Costs

H  Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, | hereby
certify that the above is a true and accurate Recognized Obligation
Payment Schedule for the above named successor agency.

Is/

$ 336,500 $ 475,104 811,604
211,500 350,104 561,604
125,000 125,000 250,000

$ 336,500 $ 475,104 811,604

%0 lemitegz- VICE-crmp.

Name Title
|26 |21,

Signature Date



San Fernando City Recognized Obligation Payment Schedule {ROPS 16-1 7) - ROPS Detail

July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

A B c D E F G H | J K L M N [e] P Q R S T U v w
16-17A 16-17B
Non-Redevelopment Property Tax Trust Fund Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF {Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding ROPS 18-17 Reserve 16-17A Reserve 16-178
Item # Project Name/Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired Total Bond Proceeds Balance Other Funds | Non-Admin| Admin Total Bond Proceeds Balance Other Funds [ Non-Admin| Admin Total
$ 35,925.904 3 811604| § -8 -18 -1% 211,500 $ 125,000 | $ 336,500 | § -8 -8 - |$ 350,104 | 1250005 475,104
2|2006 Tax Allocation Bond Series Bonds Issued On or Before [12/21/2006 9/15/2020 US Bank Bonds issued for the purpose of City [No. 3 5543116 N $ 78,804 $ - 78,604 $ 78,604
3|1998 & 2006 Tax Allocation Bands Fees 4/6/1998 9/15/2020 US Bank Fiscal agent fees & continuing No. 1&3 10,000 N $ 3,000 1,500 $ 1,500 1,500 $ 1,500
disclosure fees charged by the
Trustee (U.S. Bank) to administer the
1998 & 2006 bonds.
7|Administrative Cost (Personnel Cost) |Admin Costs 71/2016 6/30/2017 City of San Fernando Administrative fee paid to the City of |Ne. 1, 1A, 2, 3, 3A & 250,000 N $ 250,000 125,000| $ 125,000 125,000{ $ 125,000
San Fernando as the Successor 4
Agency to the San Fernando
Redevelopment Agency per Health &
Safety code 34171(b).
12| Wilshire Ventures - Atlorney Fees Legal 2/9/2009 6/30/2017 Aleshire Wynder, LLP Ongoing Agency liligation regarding  [No, 1 N 3 - - S - - 8 3
(Project Specific) expired Exclusive Negotiation
Agreement with Wilshire Ventures.
13|LAUSD Litigation (Project Specific) Legal 5/17/1999 6/30/2017 Richards, Watson & Ongeing attorney fees associated with|Na. 1, 1A, 2, 3, 3A & 20,000 N $ 20,000 10,000 $ 10,000 10,000 $ 10,000
Gershon defense of the Agency/Successor 4
Agency regarding LAUSD lawsuit
challenging prior fiscal years pass
through payments.
14|Project #1/839 Annex Loan Agreement |Third-Party Loans 11/9/1988 6/30/2018 County of Los Angeles Repayment of Agency loan agreement|No. 1A 3,213,077 N $ 400,000 200,000 $ 200,000 200,000 $ 200,000
#60882 with Los Angeles County for
deferral of pass through payments to
meet Agency's debt service
obligations
15/ DDA with Haagen/Tiangus OPA/DDA/Construction 10/16/1989 8/27/2018 San Fernando Mission Payment of Developer loan per No. 1A 25,144,624 N $ 60,000 $ - 60,000 $ 60,000
Partnership Disposition and Development
Agreement (DDA) between the
Agency and the Developer (San
Fernando Mission
Partnership/Tiangus) to facilitate
redevelopment project at San
Fernando Mission Blvd.
19|Bond Arbitrage Report |Fees 4/6/1898 6/30/2017 US Bank Bond arbitrage report for 1998 TAB. [No. 1 &3 N $ - $ - - $ -
31|/SERAF Lean Payments SERAF/ERAF 1/19/2010 6/30/2017 City of San Fernando as  [Housing Fund Loan te the No. 1, 1A, 2, 3, 3A, 1,745,087 N $ - $ - 8 -
Successor Agency of the  [Redevelopment Project Areas to &4
RDA Low Moderate Income|make the FY 2008-2010 Supplemental
Housing Fund Educational Revenue Augmentation
Fund (SERAF) payment per Health
and Safety Code Section 33690
33 N S - " 5 - s -
34 N ) - i s - S 2
35 N 5 - S - |
36 N $ - $ - -
37 N 5 < z
38 N - - ]
39 N - a 8
40 N - S - 3 B
41 N N 5 - e
42 N - ) - $ A
43 N $ . 3 . 7]
44 N $ - $ 2 |
45 N $ - $ 3 3
46 N $ = $ = o
47 N $ - $ - -
48 N $ = $ =, $ 3
49 N s - $ = $ =
50 N $ - $ - $ -
51 N S = - S =
52 N $ - - s :
53| N - - 5 3
54 N - $ - S =
55 N - $ - S |
56 N $ = $ 5 2
57 N $ - $ - 3 -
58 N S - $ 2 s
59 N S - $ - -
60 N H - $ - 8 &
61 N S - $ - $ 4
62 N $ - $ - -
63 N $ = 3 = 4
64 N $ - $ - -
65 N - $ - -
66 N - 3 - =
67 N - $ - g i
68 N ] = $ - ) z
69 N $ - S - $ =
70 N $ = ] S $ =
¥l N $ - $ - $ a
72 N 3 - $ = $ &
73 N $ = $ - =
74 N $ - $ s Z
75 N $ - ] - -
78 N S - $ -




San Fernando City Recognized Obligation Payment Schedule (ROPS 16-17) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see CASH BALANCE TIPS SHEET

A

B

C D E F G H |
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Non-Admin
or before Bonds issued on balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16A Actuals (07/01/15 - 12/31/15)

1 |Beginning Available Cash Balance (Actual 07/01/15) The computation of the beginning cash balance
is as follow: 1) $125,000 received from the sale
of property, 2) $27,018 from a DDA, 3) $229,000
per SCO audit report for unallowable transfer &
4) $1,149,067 are reserves held with trustee per

1,149,067 229,000 152,018 - |indenture.

2 [Nevanuelineomeictual 1aiz1il ) . 1) ROPS 14-15A prior period adjustment of
RPTTF amqunts should tie to.the ROPS 15-16A distribution from the $2,475 amount approved by DOF to be
County Auditor-Controller during June 2015 expensed in ROPS 15-16A, 2) $125,000

received from the sale of property & 3)

$1,842,190 is the amount received on June 1,

2015 from RPTTF for ROPS 15-16A covering
2,475 125,000 1,842,190 [period July 2015 through December 2015.

3 |Expenditures for ROPS 15-16A Enforceable Obligations (Actual

12/31/15)

2,475 1,833,217

4 [Retention of Available Cash Balance (Actual 12/31/15)

RPTTF amount retained should only include the amounts distributed as

reserve for future period(s)

1,149,067
5 |ROPS 15-16A RPTTF Balances Remaining
. $8,973 are monies left over from ROPS 15-
No entry required 16A from Non-Admin. Line items no. 2) $59 3)
8,973 [$2,000, 13) $3,914, 19) $3,000

6 | Ending Actual Available Cash Balance

CtoG=(1+2-3-4,H=(1+2-3-4-5)

$ -1 8 -1 % 229,000 | § -1 $ 277,018 | $ -
ROPS 15-16B Estimate (01/01/16 - 06/30/16)

7 |Beginning Available Cash Balance (Actual 01/01/16)

{6, D 005 45 5F =H4-# P44 EEdnd H=8 B} $ 1,149,067 | $ -l$ 229000/ $ ls 2r7018| 8,973
8 |Revenuel/lncome (Estimate 06/30/16)

RPTTF amounts should tie to the ROPS 15-16B distribution from the

County Auditor-Controller during January 2016 3,452 2,015,570

9 |Expenditures for ROPS 15-16B Enforceable Obligations (Estimate
06/30/16) 3,452 2,015,570

10 |Retention of Available Cash Balance (Estimate 06/30/16)

RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)
11 |Ending Estimated Available Cash Balance (7 + 8 - 9 -10) $ 1,149,067 | § s 229,000 | $ s 270188 8.973




San Fernando City Recognized Obligation Payment Schedule (ROPS 16-17) - Notes July 1, 2016 through June 30, 2017

Item #

Notes/Comments




